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ARTICLE I. OFFIC=C.

‘.

The prinzipal olffice of the corporation 1a thz State of
liew iiexico sholl be located in the County of Los Alaros. The
corperation may have such other offices, eithcr within or withous
the State of lew iexico, as the Board of Dircctors may desigaate
or as the business of the corpcration =2y require from time to
time. The registered office of the corporation reguirez to be
maintdned in the‘State of Ilew iHexico may be, but need no: be,
identical wilth the principal office in the State of liew Mesxico,
and the address of the rcgistered office and registercd agent
therein may be changed from Unme to time by the Board of Dircctiors.

ARTICLE II. MEIDZERSYIP,

Secticn 1. Qualification for lembership. There shall be one

class of members of the corporation, that being active nermbers,
durinz a3l of sugh tismes as cazh ch2ll reszia =2n cunerzhip In-
terest in real ectate identified as a "Lot" or as "Unplatted
Portion of Tract A" or as "Uaplatted Portion of Tract B" on

plats for La Senda Developmeat, Tracts A and B, White Pozk, Los
Alanos County, ilew Mexico, Tiled May 17, 1971, recorded in Plat
Book 2, at pages 43 and 44, Los Alamos County, New Mcxico, rccords;
provided, however, that Jemez View Investment Conmpany, present ouner
of 211 said real estate, shall be entitled to =mdobligated for
membershinp rizhis and obligzations hercunder conly by rctaining
title Pa the unplaticd portfons of Tracts A and B znd not for
retaining title to unsold lots offercd to the publi:z unless it
shall clcet to tike membership rights and oblizations for such lots
by separate documentary evidence thereof. Upcn complete divest-
ing of ownershipn iaterest in the aforesald rcal estate mgmbership
of ihz former owner shall ccase automatically at the time that the

last divesting coaveyance or transfer of title becomes a matter of



public rccord. lHemberships of persons acquiring owuncrship in-
tercsts in the aforeszald rcal estate shall vest automatically at
the tiae that the acquisition of title bzcomes a matter of public
record. HMHultiple ovners of one lot are expected; so that sale
of an ownersaip interest in a lot shall not divest the seller

of membership so long as the seller retalns an ownership interest
in the lot. Every cwner or co-owner of any lot as herein des-
cribed shall bé deened a rmember of thils corporation immediately
upon acquisition of title thereto by refercnce to public records
thereof. For purposes of determining membership, certificates,
voting rights and assessment obligations hercunder, the aforesaid
unplattcd portion of Tract A and unplatied portion of Tract B,
conbined, shall be deemed to be cquivalent to eleven (11) plat-
ted lots and shall immedlately impose membership rights and ob-
ligations on the preseat owner thereof.

Section 2. Certificates of Membership. Two (2) certificates of

membership shall be issued for each lot within La Senda Develop-
ment sold by the presedt owner to any third party or claimed by
the present owvner by separate document for entitlement to member-
ship rights and obligations and for lot equivalency within La
Senda Develeopment, Seo long as a lot or unplatted land shall re-
main unsubdivided and the owners thereof shall not request other-
wise, all certificates of membership shall be reglstered and
issued 1n the names of all co-ownecrs of the rcal estate repre-
senting the certificate. If a lot or unplatted land should be
subdivided, then individual certificates shall be reglstered and
issued in the names of the scparate ovners of the subdivided lot
or land, but only two (2) certificates for land within cach pre-
sently platted lot and only twenty-two (22) cecrtiflcates for land
within the presently depicted but unplatted portions of Tracts A
and B shall be issucd rezardless of future sublivision thereof.
Co-owners of o lot or of unplatted land may regquest and shall be
entitled to individual ccrtificates registered and icsued in the

Al
names of separate owvner:s of an unsubdivided lot or land, but only
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two {2) certificates for each lot and only twenty-two (22)
certificates for the unplatted portions of Tracts & and B shall
be 1ssued regardless of the number of co-owners thereof.

Scction 3. Votins rishts., At any meeting of the corporation

membership, each membership certificate In good standing shall be
entitled to one (1) vote in person by a member or by proxy to any
member ¢r to any third party not a member. Multiple owners of one
membership certificate shall vote as a unit for that mcmbership'
certificate, with the majority of such owners being entitled to
cast the vote for the entire membership certiiicape; provided,
that one owner purporting to cast a vote for an entire membership
certificate of multiple ownership shall be presumed to be entitled
to cast such vote unless another owner or proxy of an owner of the
certificate shall protest the vote prior to the declaration of

the results of the balloting.

Section 4. Assessments. Perlodic assessments may be made against
meabers provided that the amount of each such assessment shall be
the same for each certificate of membership. Proration and
collection of assessments amohg multiple owners of a membership
certificate shall be the responsibility of the multiple owners and
not of the corporation, which shall be entitled to enrérce collec~
tlon of the entire assessment from each of the owners, Jjointly and
severally. Assessments may be made by the Board of Directors,

but may not exceed One Hundred Dollars ($100.00) per membership
certificate In any one (1) calendar year except on recommendation
by the Board of Directors submitted to the membership as in the
case of initizl capltal assessment. Each purchaser of a lot with-
in the Developnment, belng required to deposit a sun of noney in
escrov as a commitgent toward construction of a2 water system and
roads for the ﬁcnefit of the Decvelopment, and the owmer of the
unplatted portions of Tracts A and B within the Development being;
reguired to deposit equivalent moeney in escrow after vesting of the

escrowed funds in the corporation, all will be subject to assessment
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for additlional funds for fnitfal capital improvements only ir
after vesting of the escrowed funds at a special membership mect-
ing sixty per cent (€03) of all issucd meabership certificates
shall vote in favor of raising additional funds through assessmeat
of owners, and in such event the assessment shall be applied
equally to each membership certificate. Assessments shall becone
due immedilately upon malling of notice thercof, postage prepald,
to the one rezistered address for the owner or co-owners of each
certificate. Asscssments shall be deemed delinquent if not paid
within thirty (30) days aftcr due date. Delinguent asscssments
shall become a licn agalnst the real estate represented by the
membership certificate involved, and shzll continue to be a lien
_for a period of three (3) years or until fully paid, whichever
oﬁcurs first. Such lien shall be effective without necessity for
recordation thereof (except as applied to holders of first mort-
gages In goqgd faith, for value, as set forth in the Declaration
recorded in connection herewith), and may be enforced as provided
by law for eaforcement of liens of mechanics and materialmen.
Delinquent assessments shall bear interest at the maximun rate
permitted by law and shall obligate the responsible party to pay
ali reasonable costs of collection, including attorncy's fees 1if
necessary to pursue legal action to collect.

Section 5. Good Standing. Any nmember delinquent in payment of an

assessment shall not be in good standing and shall lose all rights
attributable to the membershlp certificate representing the delin-

quency.

Scetion 6. Annual Meetine., The annual meeting of the membership

shall be held on the first Thursday of February in each ycar,
beginning with the year 1972, at the hour of 7:30 P. M. If the day
fixed for the annual meetinz zhall be a legal holiday in the State
of New Mexico, such meeting shall be held on the ne:t succeeding
business day. If the elcetion of directors shall not be held on
the day designated hercin for any annual'mccting ol the membership,

\

or at any adjournment thercof, the Board of Dircctors shall cause



the eleciion Lo t2 held at a special meceting ¢f the membership as
soon thercafter as conveniently nay be.

Section 7. §p§¢1a1 Heetings. Speclal meetings of the memberchip

for any onurpose or purposes, unless otherwlse prescribed by
statute,ray b2 called by the Presldent or by the Board of Directors
and shall be called by the President at the request of the holders
of not less than one-fourth (1/4) of all the outstanding member-
ship certificates of the corporation entitled to vote at the meet-
ing.

Section 8. Place of teeting. The Board of Dircctors may designate

any place within the State of llew Mexlico as the place of meeting
for any annual meeting or for any speclal mceting called by the
Board of Dircctors. A waiver of notlice signed by all members en-
titled to vote at a meeting may designate any placc, within the
State of lew Mexico, as the place for the holding of such mecting.
If no designation 1s made, or if a special meeting be otherwise
called, the place of neetlng shall be the reglstered office of tha
corporation in the State of llew lexico,

Section 9. Notice of Meetinz. Written notice stating the place,

day and hour of the meetin,”, and, in the case of a speclal meeting,
the purpose or purposcs for whilch the meeting is called, shall be
mailed not less than tea (10) nor more than fifty (50) days before
the date of the mecting to the one reglstered address. for the
owner or co-owners of each certificate.

Section 10, Quorumn, A nmajority of the issued membership certifi-
cates of the corporation entitled to vote, represented in person
or by proxy, shall constitute a quorum at a nmceting of the mecaber-
ship. If less than 2 majority of the issued certificates entitled
to vote are represented at a meeting, a majority of the certificates
so represented nay adjourn the meeting from time to time without
further notice. At such adjourned meeting at which a quorum shall
be precsent or reprecented, any business may be transacted which
might ‘have been transacted at the meating as originally notificed,

The members present at a duly ormanized nmceting may continue to



trancact businccs until adjournment, notwithctandinz the withdrawal
of enouzh members to lcave less than a guorun,

Section 11. Proxies. At all meectings 6f mexnbers, a member may
vote by proxy executed in writing by thc member or by his duly
authorized attorney in fact. Such proxy shall be filed wlith the
Secretary of the corporation before or at the time of the meeting.
No proxy shall be valid after threce (3) months from the date of its
execution, unless otherwise provided in thc proxy.

Section 12. Votinz of Certificates., Each istued certificate en-

titled to vote shall be entitled to one vote upon cach matter sub-
mitted to a vote at a meeting of members.

Section 13. Informal Action by Members. Any action required to

be taken at a meeting of members, or any other action which may be
taken at a meeting of members may be taken without a meeting if a
consent in writing, setting forth the action so taken, shall be
signed by all of the members entitled to vote with respect to the
subject matter thereof.

ARTICLE IIXI. EOARD OF DIRECTORS.

Section.l. General Powers. The buslness and affairs of the

corporation shall be .managzed by its Board of Directors.

Section 2. MNumber, Teaure and Qualifications. The number of

directors of the corporation shall be three (3). Each director
shall hold office until the next annual neeting of members

and until his successor shall have becn elected and qualified.

The initial Beard of Directorz shall be the three (3) persons
acting as incorporators of this corporation, but a special member-
ship meeting chall be cclled as soon as a aminimum ¢f forty-six (k6)
certificates of membership shall have been issued, the purpose of
such sreclal gcmbeyship mceting beinz to elect new directors, who
shall rcplace the initial Board of Director:s immediately upon
elcction. Direcitors aced not be residents of the State of MNew
Mexico. Except for the initizl Board of Dlrectors, all dircctors
shall Le mexberzs of the corporation.

'

Section 3. Re-ular lectin-ws. A regular mceting of the Roard of
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Tirectors chall L2 held withcut othor nolli~e than this bylaw
immediately after, and at fhc same place as, the annual neeting
of the nmembership. The Board of Dircctor: may provide, by
resolution, the tinc end place for holding of additional rezular
mecetings without other notice than such resolution.

Section U. Snecial Meeiings. Specinl mectinzgs of the Board of

Dircctors =ay be called by or at the request of the President

or any tuo (2) directors.

Scetion 5., llotlce. llotlce of any speclal mecting chall be

given at least five (5) days previoucly therets by written notice
delivered personally or mailed to cach directer at his regictered
address. If malled, such notlice shall be deemed to be delivered
wvhen. depdsited in the United States =mall so addressed, with
postage thereon prepaid. Any director may waive notice of any
meeting. The attendance of a director at a zeeting shall constitute
a wvalver of notice of such meeting, except where a director attends
a mectinz for the express purpose of obJecting to the transaction
of any business because the ;eeting is not lawfully mlled or
convened. Neither thz business to be transactad at, nor the
purpose or, any regular cr 5pcciai mecting of the Brard of Direc-
tors necd be specified in the notice or valver of notice of such
meeting.

Section 6. Quorum. A majority of thz number of directors fixed
by these bylaws shall constituts a quorum for the transaction of
business at any meeving of the Doard of Directors,

Sectlon 7. lanner of Actin-. The act of the majority of the

dircetors present at o necetins at which a gquorim 15 present shall
be the act of the 2card ol Direzter:c.

Section 8. Vacansies. Any vacancy occurriag in the Board of
Dirczstors may be £1lled by the affrmative vots of a majority of.
the rexalaing directors. & dircctof elccted to L£il1 a vacancy
shall be elecizd for the wnexplired term of hlc predeccessor in

offlze. Aay @ircctorzhip Lo be £illed &y reazon of an increase in



the number of directors shall be £illed by election at an annual
meeting or a special meceting of members called for that purposec.
ARTICLE IV, OFFICERS.
Section 1. Mumber. The officers of the corporation shall be a
President, one or more Vice Presidents (the nmimber thereof and
any restrictions on authority to be determined by the Board of
Directors), a Secretary and ¢ Treasurer, each of whom shall be cle-
cted by the Board of Directors. Such other officers and gssistant
officers as may be dcemed nccessary nay be elccted or appointeld
by the Board of Directors. Any two (2) or more offices may be
held by the same person, except the offices of Presldent and
Secretary.

Section 2., Election and Tern of Office. The officers of the

cofporation to be elected by the Board of Directors shall be
elected annually by the Doard of Directors at the first meeting
of the Board of Directors held after the corporation's first
neeting of the membership and thereafter alfter cach annual meeting
of the membership. If the clectlon of officers shall not be

held at such meetinzg, such election shall be held as soon there-
after as conveniently may be. Each officer shall hold office
uneil his successor shall have been duly elected and shall have
qualified or until his death or until he shall resign or shall
have been removed 1n the manner hercinafter provided.

Section 3. Rermoval., Any officer or agent elected or‘aﬁpointed
by the Board of Dircctors rmay be removed by the Board of
Directors whenever In 1ts Judgment the best interests of the
ccrporation would be served therebdby.

Section 4., Vacancies. A vacancy in any office because of death,
resignation, removal, disqualification or otherwise, may be £illed
by the Board of Directors forthe unexpired portion of the tern.
Scction 5. President. The President chall be the principal
executive olflcer of the corporation an2, subject to the cecatrol
of thce Roard of Dircctors, shall in general supervice and control

all of the business and affairs of the corporation. e shall,



when prcscht, preside at all mectings of the membership and of the
Board of Directors. He may sign, with the Secretary or any other
proper officer of the corporation thercunto guthorlized by the
Board of Directors, membership certificates, any dceds, mertgages,
bonds, contracts or other instruments which the Board of Directors
has authorizcd to be execcuted, except in cases where the signing
and exccution therecof shall be expressly delésated by the Board
of Directors or by these bylaws to some other officer or agent of
the corporation, or thall be rcquired by law to be otherwise
signed or executed; and in gencral sh;ll perform all duties fnci-
dent to the office of the President and such other duties as may
be prescribed by the Board of Directors from time to time.

Section 6. Vice President. In the absence of the President or in

the event of his death, or inability or refusal to act, the Vice
President (or in the event there be more than one Vice President,
the Vice Presidents in the order designated at the time of their
election, or in the absence of any designation, then in the order
of thcir clection) shall perform the duties of the Presldent,

and when so acting, shall have all the powers of and be subject to
all the restrictions upon the President. The Vice President may
sizn, with the Secretary, membership certificates and shall per-
form such other duties as from time to time ray be assigned to

him by the President or the Board of Directors.

Section 7. Secretary. The Sccretary shall: (a) Keep the minutes
of the membership meetings and of the Board of Directors' meetings
in one or more books provided for that purpose; (b) see that all
notices are duly given in zccordance with the provisions of these
bylaws as required by law; (c) be custodian of the corporate
records; (d) keep a resister of the malling address for each
membership certificate furnished to the Secretary by the owner or
co-ouners thercof; (¢) sisn with the Precident or a Vice President,
memberchip certificates, the icsuance of which shall have been
authorized by resolution of thc Soard of Directorc; () have

gencral charge of membership bool:is ol vhe corporation; (g) in



ceneral perform 21l dutlices incident to the offics ¢ Seccretary ani
such other dutles as from time to timc may be assigned to him by
the President or the Board of Dircctors.
Section 8. Treasurer. If required by the Board of Directors,
the Treasurer shall zive a bond for the falthful discharze of
his duties in such sum and with such surcty or suretics as the
Board of Directors shall determine. He shall {(a) have charge and
custody of and be responsible for all funds and sccurltics of
the corporation; rcceive and cive reccipgs for moneys due and
payable to the corporaticn from any source whatsoéver, and deposit
all such moneys in the name of the corporation in such banks,
trust companies or other depositaries as shall be selected by
the Board of Directors; and (v) in general perform all the duties
incident to the office of Treasurer and such other duties as fronm
time to time may be assigned to him by the President or by the
Board « Direcctors.

ARTICLE V. CONTRACTS, LCANS, CHECKS AND DEPOSITS.
Section 1. Contracts, The Board of Directors may authorize
any officer or officers, agent or agents, to enter into any
contract or execute and dc;iver any instrument in the name of
and on bchalf of the corporation, and such authority ray be
gencral or coanfingd to specific instances.
Section 2. Loans. INo loans shall be contracted on behalf of
the corporation ani no evidences of indebtedness shall be iss5ued
in the name of the corporation unless authorized by a resolution
of the Board of Direcctors and unless authorized mcans for repayment
therecf shall first be determined by the Board of Diiectors aﬁd
spccified in the minutes of its neeting.

Section 3. Checks, Drafts, Stc. All cheeks, drafts or other

orders for the paymeat of money, notes or other aidcnces of
Indcbtedness issued in the name of the corporation shall be
sizned by cuch officer or officers, agent or azents of the
cerporation and in such manaer as shall from time to tine be

detcriained by resolutloa of the Board of Dircctors.
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Scction 4. Depozits. ALl funds of the corporation not otherwise
employed shall be deposited fron time to time to the credit of
the corporation in such banks, trust companies or other deposit-
aries as the Board of Directors may select.

ARTICLE VI, MEMPERSHIP CERTIFICATES.

HMembershlp certificates shall be in such form as shall
be dctcrmincd by the Doard of Directors. Such certificates shall
be signed by the President or Vice President and by the Secretery.
All certiflcates shall bc consccutlively aumbered or otherwise
identifled. The names of the person or persons to whon the
certificates are issued, and the one registered malling address
for the certifiicate 3hall be entered on the membership books of

. the corporation. All certificates surrendered to the corporation
for transfer shall be cancelled and no new certificate shall

be issued until the former certificate shall have been surrendered
and cancelled, except that in case of a lost, destroyed or mutili-
tated certificate a new one may be issued therefor upon such

terns as the Board of Directors may prescribe and except that the
corporation reserves the right‘to re-1ssue a new ccrtificate upon
record change ©of ownership of real estate with La Scnda Subdivi-
sion rezardless of whether or not the old certificate be surrender-
ed, and In such case the old certificate shall be deemed null and
vold Immediately upon issuance of the new certificate.

ARTICLE VII. LIABILITY OF IZ=MBERS,

Ho member of the corporation shall be personally liable
to the corporation's creditors or for any indebtedness or liability
os" the corporation. Unless the. Board of Directors and the member-
ship, if appropriate, shall elect to assecss members as herein pro-
vided, creditors of the corroratioan may look only to corporate
assets for payment and shall not be Justifiecd in expeccting assess-
ment of members to satizfy payment of the ccrporation’s debts,

ARTICLE VIIL AJIEIIDLENTS.

These bylaws may be amended, aitcrcd or repecaled and
na2u bylaws may be adopted by a majority voie of all certificates

of membership repsresented at any membership meceting duly called for
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that purpoce at which a quorum is precent in percon or by proxy,
provided that written notice of any proposed change chall be given
to 2all nmembers eatitled to recelve notice of the meeting at lecact
ten (10) days prlor to the mecting; provided, further, that in
order to accomplish any change in these bylowsz alffectlng assess-
mnents by the corporation azainst the members and all rights of
enforceacnt associated therewith, at least sixty per ceat (603)

of" all issuecd certificates of membership must vote 1n favor of
such change.

ARTICLE IX. EFFICT OF BYLAUS.

These bylaws are in additioa to and, upon filing in the
office of the County Clerk of the County of Los Alamos, State of
New Mcxlco, constitute a concurrent notice with that certain De-
claration of Covenants, Conditlions and Restrlictlioans for the sub-
Ject real property.

KINOW ALL MEXN BY TIHESE PRE3ENTS:

That we, the undersigned, being all of the pasons appoint-
ed in the Articles of Incorporation to act as the first Board of
Directors of La Senda lomeowners Assoclatlon, hereby asseat to
the foregoling bylaws, and adopt the same as the bylaws of said
corporation.

IN WITINESS WHEREOF, we have hercunto set our hands this
21y dey of __dpueE =N e ©

::2j%8£§3:?flﬁﬁ"

i Adivarn

g Z Q7 ZZ’@;QSFAL)
TAEGED . iR, DIivotoor

B et won 2chinodledsed before ne thi=
:Eizydzy o EEE . d. D 1971, %y Steriins ¥, Clack, ¥areld
7 = e 3PN Saaava . PDfvnatars ot 13 Dendy llonoornars
Rocsgrlaticn, b =a e Sorporatic, Toy shemselves aa Alrortors
and oa hahairl?f'u;ig_cur;oration.

Ta Ty et AR el

gz o e
e ek :‘/)‘,.w,‘,'.;‘./ o Al TS
13 c

SIATE OO o C=EXICD -
COULTY CF LO5 AlLLIMOS
The Terz-alax

“ .

.
.

=

My €& inaibda, arsiien:

.....

= S -
AT e e i e ey -

A S -



